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As of end-June 2024, there were USD 489.7 million available to support new 
funding decisions by the Board, which represents a decrease of USD 36.7 
million over the first half of 2024.

Summary - Funding Availability 
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June 30, 2024 December 31, 2023 Change

Cumulative Resources Received: 1,827.1 1,766.4 60.7
CER Sales Proceeds 215.8 215.1 0.7
Donations 1,489.9 1,456.8 33.1
Investment Income 121.4 94.5 27.0

Cumulative Funding Decisions: 1,334.4 1,236.9 97.5
Programs and Projects (MIE) 758.1 713.1 45.0
Programs and Projects (NIE) 259.6 238.1 21.5
Programs and Projects (RIE) 206.8 191.0 15.8
Administrative Budget 109.9 94.8 15.2

Operational Reserve: 3.0 3.0 0.0

FUNDS AVAILABLE FOR BOARD DECISIONS 489.7 526.4 -36.7
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Total potential funding availability net of operational reserve is USDeq 652.5 million, of 
which:
(a) US$ 489.7 million is available to support new funding decisions by the Board;
(b) USDeq 64.1 million are donations receivable; and
(c) USDeq 98.8 million in the form of pledges.

Potential Funding Availability 
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Donations – 1H CY2024
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 Donations received: USD 33.1M  (Austria, France, Iceland, Korea, Switzerland)

 Donations receivable: USD 64.1M  (EC, Iceland, Ireland, Korea, Norway,)

Ireland (EUR 6.0M) and Norway (NOK 21.2M) made the payments in Q3 CY2024.

 Outstanding pledges:  USD 98.8M  (Denmark, France, United States, Walloon) 

Agreements with the United States (USD 15.8M) and Walloon Region (EUR 3.8M) 
signed in Q3 CY2024 with payments made or in process of being completed.
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Donations (cont’d)
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Investment Income 
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 Preservation of capital is the primary investment objective. The Trust Funds investment 
portfolios are managed conservatively with the assets invested across high grade fixed income 
and money market instruments

 USD 121.4M earned in investment income since inception

  2.78% portfolio return in 1H CY2024

*non-annualized
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Funding Decisions: inception to June 30, 2024
(USD millions)
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Cash transfers to IEs (cumulative)
(USD millions)
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Cash transfers for projects and fees
1H CY2024:  USD 49.5M
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Funds available for new Board approvals
(USD millions)
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CER monetization summary

Inception
May 2009 – 
Sep 30, 2024

CER sales volume 
(Thousands)

CER sales proceeds 
(USD Thousands)

Average CER sales 
price (USD/ton)

OTC 23,672 129,073 5.5                                                                       

Exchange 10,715 83,403 7.8 

Auction 200 3,568 17.8 

Total 34,587 216,044 6.3

CER sales volume 
(Thousands)

CER sales proceeds 
(USD Thousands)

Average CER 
sales price (USD/ton)

Since Jan1, 
2024 214 1,055 4.9
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CER monetization strategy

 Climate neutrality drive – voluntary CER purchases.

 Using CER cancellation as opposed to delivery in 
future AF CER transactions

11



Official Use Only

Roadmap

For additional information:
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